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DESCRIPTION 

This is a summary of the Treasurer's investment operations for the quarter ending March 31, 1999, 
and a statement of compliance to the currently adopted County Treasurer's Investment Policy. 

SUMMARY 

 TREASURY MANAGED FUNDS 

 As of March 31, 1999, the Combined Pool of Investments totals were: 

  CASH ON HAND/BANKS $5,345,634.84 

  INVESTMENTS   

    Principal Cost $316,810,258.26 

    Market Value $319,195,051.59 

    Weighted Average Days to Maturity 174 

  

The details of each investment held by the Treasury as of March 31, 1999, can be found 
on the Treasury Pool Detail Report attached to this summary. The market value 
information for this report came from Bank of New York, information published in the 
Wall Street Journal, Broker/Dealer provided estimates, or derived through market value 
calculations.  



 

STATEMENT OF COMPLIANCE 

 LIQUIDITY 

The Treasury will be able to meet the expenditures of the County for the next six 
months due to anticipated revenues, cash flow from operations, and scheduled 
maturities in anticipation of expenditures. In addition, portions of the portfolio can be 
liquidated to meet any significant unexpected cash flow needs. 

INVESTMENT 

The investment portfolio as of the quarter ending March 31, 1999, was reviewed and 
found to be in compliance with the current County Treasurer's Investment Policy. The 
Treasury continues to maintain its conservative and prudent investment objective, which 
is the preservation of capital and the maintenance of liquidity. 

Respectfully submitted on April 16, 1999, 

\S\ FRANK L. FREITAS 

Treasurer, Tax-Collector, Public Administrator 

   

  



FRANK L. FREITAS, C.P.A.

SAN LUIS OBISPO COUNTY TREASURER

TREASURY POOL DETAIL REPORT - 3/31/99 PORTFOLIO

AS OF: 04/01/99 "Carrying Value" reflects Pool Revalue, LAIF Interest & GIC Interest

Maturity Broker Instrument* Principal Purchase Carrying Par Market Value Market Value

Date Code*  Cost Price Value   (incs Accrued Int)

         

05/03/99 ZB BA-BOA 3,912,573.33 3,912,573.33 3,983,146.66 4,000,000.00 3,982,473.33 3,982,473.33 

07/12/99 UB BA-BONY 3,910,873.33 3,910,873.33 3,947,753.33 4,000,000.00 3,945,066.67 3,945,066.67 

08/23/99 NM BA-BOA 3,904,673.33 3,904,673.33 3,924,160.00 4,000,000.00 3,922,988.89 3,922,988.89 

08/30/99 NM BA-BOA 3,903,200.00 3,903,200.00 3,918,795.56 4,000,000.00 3,919,271.11 3,919,271.11 

09/03/99 UB BA-BONY 3,905,462.22 3,905,462.22 3,917,677.78 4,000,000.00 3,917,146.67 3,917,146.67 

09/13/99 UB BA-BKBOS 3,904,070.00 3,904,070.00 3,912,550.00 4,000,000.00 3,910,728.89 3,910,728.89 

09/20/99 NM BA-BOA 2,851,035.28 2,851,035.28 2,853,732.22 2,920,000.00 2,852,925.98 2,852,925.98 

09/27/99 NM BA-BOA 3,904,472.22 3,904,472.22 3,905,527.78 4,000,000.00 3,904,400.00 3,904,400.00 

         

BANKERS ACCEPTANCE 30,196,359.71 30,196,359.71 30,363,343.33 30,920,000.00 30,355,001.54 30,355,001.54 

         

         

04/01/99 BOA FCB 3,995,800.00 3,995,800.00 4,110,000.00 4,000,000.00 4,000,000.00 4,110,000.00 

05/14/99 PW FCB 3,910,177.78 3,910,177.78 3,977,544.45 4,000,000.00 3,977,120.00 3,977,120.00 

05/21/99 UB FCB 3,138,360.48 3,138,360.48 3,240,472.00 3,264,000.00 3,242,229.12 3,242,229.12 

06/15/99 SB FCB 3,788,705.56 3,788,705.56 3,956,583.34 4,000,000.00 3,960,080.00 3,960,080.00 

07/01/99 SB FCB 12,489,257.81 12,502,747.39 12,664,925.69 12,500,000.00 12,517,625.00 12,685,281.25 

07/08/99 ZB FCB 3,906,466.67 3,906,466.67 3,949,911.11 4,000,000.00 3,947,840.00 3,947,840.00 

07/16/99 UB FCB 3,870,658.33 3,870,658.33 3,946,234.44 4,000,000.00 3,943,600.00 3,943,600.00 

08/03/99 BOA FCB 3,996,160.00 3,996,160.00 4,034,139.89 4,000,000.00 4,006,880.00 4,042,324.44 

08/27/99 UB FCB 3,853,886.67 3,853,886.67 3,928,631.11 4,000,000.00 3,921,240.00 3,921,240.00 

10/08/99 ZB FCB 3,860,361.11 3,860,361.11 3,903,522.22 4,000,000.00 3,898,880.00 3,898,880.00 

10/26/99 NM FCB 4,236,901.78 4,236,901.78 4,283,820.45 4,400,000.00 4,278,208.00 4,278,208.00 

01/28/00 ZB FCB 3,815,828.89 3,815,828.89 3,844,637.78 4,000,000.00 3,837,240.00 3,837,240.00 

03/17/00 UB FCB 3,813,320.00 3,813,320.00 3,817,480.00 4,000,000.00 3,810,080.00 3,810,080.00 

         

FARM CREDIT 58,675,885.08 58,689,374.66 59,657,902.48 60,164,000.00 59,341,022.12 59,654,122.81 

         

         

05/13/99 SB FHLB 3,292,844.66 3,292,844.66 3,395,555.24 3,416,000.00 3,396,904.56 3,396,904.56 

05/26/99 SB FHLB 3,903,742.22 3,903,742.22 3,970,911.11 4,000,000.00 3,970,920.00 3,970,920.00 

05/28/99 PW FHLB 3,905,796.67 3,905,796.67 3,969,663.34 4,000,000.00 3,970,040.00 3,970,040.00 

06/07/99 PW FHLB 3,890,776.67 3,890,776.67 3,966,276.67 4,000,000.00 3,964,360.00 3,964,360.00 

06/11/99 ZB FHLB 3,997,890.00 3,997,890.00 4,068,095.13 4,000,000.00 4,004,360.00 4,072,865.56 

06/18/99 BOA FHLB 3,999,040.00 3,999,040.00 4,063,998.17 4,000,000.00 4,005,000.00 4,069,203.33 

06/23/99 PW FHLB 3,904,955.56 3,904,955.56 3,956,655.56 4,000,000.00 3,955,720.00 3,955,720.00 

07/02/99 ZB FHLB 3,908,511.11 3,908,511.11 3,952,977.78 4,000,000.00 3,951,040.00 3,951,040.00 

08/16/99 UB FHLB 3,909,560.00 3,909,560.00 3,927,542.22 4,000,000.00 3,927,080.00 3,927,080.00 

09/24/99 NM FHLB 3,876,138.89 3,876,138.89 3,911,022.22 4,000,000.00 3,907,120.00 3,907,120.00 

10/22/99 PW FHLB 3,863,196.67 3,863,196.67 3,897,773.34 4,000,000.00 3,891,440.00 3,891,440.00 

10/29/99 ZB FHLB 3,857,433.33 3,857,433.33 3,893,327.78 4,000,000.00 3,889,120.00 3,889,120.00 

01/14/00 ZB FHLB 4,001,718.76 4,009,340.98 4,043,332.48 4,000,000.00 3,995,000.00 4,036,922.22 

02/08/00 SB FHLB 3,995,000.00 4,020,667.22 4,024,053.27 4,000,000.00 3,992,500.00 4,021,443.89 

02/16/00 PW FHLB 3,811,061.11 3,811,061.11 3,829,156.67 4,000,000.00 3,826,320.00 3,826,320.00 

02/24/00 SB FHLB 3,994,988.00 3,994,988.00 4,015,832.33 4,000,000.00 3,996,240.00 4,016,590.00 

03/08/00 ZB FHLB 4,003,281.24 4,009,014.57 4,016,338.86 4,000,000.00 4,004,360.00 4,017,546.66 

         

FHLB 66,115,934.89 66,154,957.66 66,902,512.17 67,416,000.00 66,647,524.56 66,884,636.22 

         

         

05/06/99 SB FNMA 3,998,520.00 4,025,395.00 4,090,463.62 4,000,000.00 4,001,880.00 4,092,505.00 



05/10/99 SB FNMA 3,918,740.00 3,918,740.00 3,979,286.67 4,000,000.00 3,979,200.00 3,979,200.00 

05/17/99 UB FNMA 3,897,880.00 3,897,880.00 3,977,306.67 4,000,000.00 3,975,520.00 3,975,520.00 

05/24/99 SB FNMA 3,903,183.33 3,903,183.33 3,972,263.33 4,000,000.00 3,971,720.00 3,971,720.00 

06/04/99 UB FNMA 3,891,955.56 3,891,955.56 3,968,568.89 4,000,000.00 3,965,880.00 3,965,880.00 

06/21/99 UB FNMA 3,901,090.00 3,901,090.00 3,957,610.00 4,000,000.00 3,956,880.00 3,956,880.00 

07/06/99 PW FNMA 3,876,373.33 3,876,373.33 3,951,360.00 4,000,000.00 3,948,920.00 3,948,920.00 

07/19/99 UB FNMA 3,889,155.56 3,889,155.56 3,943,804.45 4,000,000.00 3,942,360.00 3,942,360.00 

09/15/99 ZB FNMA 3,859,146.67 3,859,146.67 3,915,386.67 4,000,000.00 3,911,120.00 3,911,120.00 

09/22/99 PW FNMA 3,901,928.89 3,901,928.89 3,908,746.67 4,000,000.00 3,907,200.00 3,907,200.00 

11/08/99 PW FNMA 3,818,800.00 3,818,800.00 3,888,763.33 4,000,000.00 3,882,120.00 3,882,120.00 

11/19/99 ZB FNMA 3,829,622.22 3,829,622.22 3,883,742.22 4,000,000.00 3,876,280.00 3,876,280.00 

11/24/99 UB FNMA 3,824,336.67 3,824,336.67 3,880,710.00 4,000,000.00 3,873,600.00 3,873,600.00 

         

FNMA 50,510,732.23 50,537,607.23 51,318,012.52 52,000,000.00 51,192,680.00 51,283,305.00 

         

         

06/02/99 UB FHLMC 3,906,583.33 3,906,583.33 3,967,277.77 4,000,000.00 3,967,000.00 3,967,000.00 

07/29/99 ML FHLMC 3,906,670.00 3,906,670.00 3,939,310.00 4,000,000.00 3,936,680.00 3,936,680.00 

08/13/99 ZB FHLMC 4,017,968.76 4,093,120.76 4,039,558.92 4,000,000.00 4,008,760.00 4,038,328.00 

08/30/99 ZB FHLMC 3,893,566.67 3,893,566.67 3,921,983.34 4,000,000.00 3,919,640.00 3,919,640.00 

09/01/99 PW FHLMC 3,902,684.44 3,902,684.44 3,919,080.00 4,000,000.00 3,919,080.00 3,919,080.00 

09/08/99 ZB FHLMC 3,903,540.00 3,903,540.00 3,915,200.00 4,000,000.00 3,914,320.00 3,914,320.00 

09/30/99 UB FHLMC 3,878,340.00 3,878,340.00 3,906,573.33 4,000,000.00 3,903,120.00 3,903,120.00 

         

FREDDIE MAC 27,409,353.20 27,484,505.20 27,608,983.36 28,000,000.00 27,568,600.00 27,598,168.00 

         

         

02/01/01 AMBAC GIC 21,114,241.87 21,114,241.87 21,114,241.87 21,114,241.87 21,114,241.87 21,114,241.87 

         

GIC 21,114,241.87 21,114,241.87 21,114,241.87 21,114,241.87 21,114,241.87 21,114,241.87 

         

         

04/01/99 ST LAIF 27,910,000.00 27,910,000.00 28,262,280.31 27,910,000.00 27,922,880.60 28,275,160.91 

         

LAIF 27,910,000.00 27,910,000.00 28,262,280.31 27,910,000.00 27,922,880.60 28,275,160.91 

         

         

04/01/99 ML REPO 1,474,472.36 1,474,472.36 1,474,660.76 1,474,472.36 1,474,472.36 1,474,660.76 

 ML REPO Accrued Interest MATURED 680.35 680.35  680.35 

 ML REPO Accrued Interest MATURED 680.35 680.35  680.35 

         

REPO 1,474,472.36 1,474,472.36 1,476,021.46 1,475,833.06 1,474,472.36 1,476,021.46 

         

         

06/30/99 UB SLMA 3,868,706.67 3,868,706.67 3,954,200.00 4,000,000.00 3,952,040.00 3,952,040.00 

06/30/99 UB SLMA 3,898,080.00 3,898,080.00 3,953,200.00 4,000,000.00 3,952,040.00 3,952,040.00 

02/10/00 PW SLMA 3,996,336.00 3,996,336.00 4,024,292.92 4,000,000.00 3,992,480.00 4,019,935.00 

         

SALLIE MAE 11,763,122.67 11,763,122.67 11,931,692.92 12,000,000.00 11,896,560.00 11,924,015.00 

         

         

10/15/99 ZB T-NOTE 4,046,250.00 4,063,392.86 4,137,646.07 4,000,000.00 4,026,240.00 4,137,009.23 

11/15/99 PW T-NOTE 4,037,812.50 4,066,376.04 4,115,793.93 4,000,000.00 4,026,880.00 4,115,816.46 

01/31/00 NM T-NOTE 4,016,406.25 4,051,447.69 4,051,987.99 4,000,000.00 4,016,240.00 4,051,875.36 

02/29/00 SB T-NOTE 4,015,937.50 4,016,535.33 4,033,714.34 4,000,000.00 4,022,480.00 4,041,610.44 

03/31/00 PW T-NOTE 4,023,750.00 4,023,750.00 4,024,286.20 4,000,000.00 4,023,760.00 4,024,361.09 

         

T-NOTES 20,140,156.25 20,221,501.92 20,363,428.53 20,000,000.00 20,115,600.00 20,370,672.58 



         

         

06/18/99 SLO TN 1,500,000.00 1,500,000.00 1,566,468.54 1,584,596.32 1,566,468.54 1,566,468.54 

         

TEETER 1,500,000.00 1,500,000.00 1,566,468.54 1,584,596.32 1,566,468.54 1,566,468.54 

         

         

TOTALS: 316,810,258.26 317,046,143.28 320,564,887.49 322,584,671.25 319,195,051.59 320,501,813.93 

         

QUARTERLY SUMMARY TOTALS 316,810,258.26    319,195,051.59  

         



 

FRANK L. FREITAS, C.P.A. 

SAN LUIS OBISPO COUNTY TREASURER 

TREASURY POOL DETAIL REPORT DEFINITION/CODES 

AS OF: 03/31/99 

Broker/Bank/Issuer Codes - The name of the broker or bank from which the instrument was purchased or issued.  

Code Broker/Bank/Issuer Code Broker/Bank/Issuer 

AMBAC AMBAC Capital Funding PW Paine Webber, Inc. 

BOA Bank of America SB Salomon Smith Barney 

BONY Bank of New York SLO County of San Luis Obispo 

BKBOS Bank of Boston ST State of California Treasurer 

ML Merrill Lynch & Co. UB Union Bank of California 

NM NationsBanc Montgomery Sec. LLC ZB Zions First National Bank 

  

Instrument - Type of investment purchased from a broker. 

Code Instrument Code Instrument 

BA Bankers Acceptance LAIF Local Agency Investment Fund 

C/P Commercial Paper REPO Repurchase Agreement 

FCB Farm Credit Banks SLMA Student Loan Marketing 
Association 

FHLB Federal Home Loan Bank T-BILL Treasury Bills 

FNMA Federal National Mortgage 
Association T-NOTE Treasury Notes 

FHLMC Federal Home Loan Mortgage 
Corporation TN Teeter Note 

GIC Guaranteed Investment Contract   



  

Principal Cost - The amount invested in an instrument excluding any purchased accrued interest. 

Purchase Price - The amount paid for an instrument which includes the principal cost and any purchased accrued interest. 

Carrying Value - The principal cost of an instrument amortized through quarter end including any accrued interest. 

Par - The full value of an instrument. 

Market Value - Current market value price of an investment priced as of the last day of the quarter. 

Market Value (incs Accrued Int.) - Current market value price of an investment plus any accrued interest. 

  

  


